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Manhattan’s pace
suddenly picks up

For Wall Street’s criminals,
fines aren’t just punishment

One week Manhattan is
a quiet place with

more parking spaces than
parkers. The next week
one can’t buy a parking
space. For folks who
haven’t been out on the
street lately, the “next
week” has arrived.

Several thousand Kansas
State University students
moved into the university’s
residence halls over the
weekend, adding their
numbers to the students
who are permanent resi-
dents of our fair city and
those who moved into
apartments Aug.1.

The weekend throng
came none too soon: class-
es started this morning.

And although we won’t
for a second suggest that
class isn’t important, it’s
just one of a host of activi-
ties students are encour-
aged to participate in this
week — including Friday
night’s season-opening
football game against
North Dakota State
University.

Today, for instance —
and appropriately — is
Wildcat Welcome Day. It
will be celebrated a num-
ber of ways, including at
the Alumni Center from
6:30 to 8:30 p.m. Other
events, such as the “Info
Oasis” and student assis-
tance booths, operate most
of the day on campus.

Among activities
Tuesday are Ag WOW and,
at the Bosco Student Plaza,
the 17th Street Fair.
Wednesday will bring
Where in the World is
Willie? — a bit of world
trivia courtesy of the Study
Abroad Office; the
Backyard BBQ and the
Mid-Week Meltdown, an
occasion for Call Hall ice

cream.
Activities, some academ-

ic, others recreational,
continue through Sept. 3,
when the College of
Agriculture hosts a water-
melon feed.

University leaders are
starting the school year off
wisely. Events such as
Welcome Week make stu-
dents — some of whom
haven’t learned their way
around campus yet — feel
not just welcomed but that
their comfort and success
are important. It’s one of
the ways K-State separates
itself from so many other
universities and helps
explain why KSU students
are among the happiest
college students in
America.

We join the university in
welcoming KSU students,
and we hope that once
they settle in, they’ll share
some of their energy and
talents with businesses
and organizations in
Manhattan as well as on
campus. 

Local businesses are
valuable sources of goods
and services as well as
part-time employment,
whether students need the
income to pay for books or
simply for pizza. 

Likewise, local nonprofit
organizations offer stu-
dents a variety of opportu-
nities to help other people
and to make this communi-
ty — or the world — a little
more livable. Not only will
helping others be satisfy-
ing, it can lead to lasting
friendships. 

We wish students a chal-
lenging and successful
school year, and we look
forward to getting better
acquainted in the months
to come.

Someone’s getting a lump of coal this Christmas… After a would-
be burglar got stuck in the chimney of a home in California, a local
police spokesman said chimneys are “made for smoke to come
out,” not for people to come down.
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One of Wall Street’s high-
rollers has finally been

forced to admit he’s guilty of
wrongdoing in order to settle a
case with federal regulators.
That’s an important break from
the Securities and Exchange
Commission’s previous standard
operating procedure of impos-
ing stiff fines but never demand-
ing that malefactors fess up. 

In a deal announced this
week, hedge fund honcho Philip
Falcone admitted he improperly
borrowed $113 million from a
company fund to pay his taxes,
manipulated the bond market,
and allowed selected big
investors to secretly withdraw
money from a fund while pre-
venting others from doing the
same. Falcone was barred from
the hedge fund industry for five
years and he and his company,
Harbinger Capital Partners
LLC, were fined $18 million.

Falcone was the first offender
to come clean since new SEC
chair Mary Jo White announced
the get-tough policy in June. The
settlement should help dispel
concern that White — a former
federal prosecutor who also
spent years as a defense attor-
ney representing financial firms

— will be a captive of the indus-
try she now regulates. But by
Wall Street standards, Falcone
is a minnow. White must take the
same hard-nosed stance when
it’s one of the industry’s whales
on the hook and an admission of
guilt could set loose a tsunami of
litigation against a major bank.

The public was infuriated that
bankers who kneecapped the
economy in 2008 did no prison
time. But this isn’t just about
extracting a pound of flesh.

It’s about deterrence. The risk
of derailing their careers should
make industry titans think twice
about crossing the line. And it’s
about making sure that runaway
greed doesn’t undermine the
financial health of New York
City and the state. Both rely
heavily on taxes from the indus-
try’s richly remunerated work-
ers. To maintain investor confi-
dence, protect jobs in New York
and keep that money flowing,
the region needs an honest Wall
Street.

Fines without confessions
allowed the SEC to resolve cases
more quickly than it otherwise
might. But it also made getting
right with the SEC little more
than the cost of doing business.
It’s high time the SEC raised the
stakes.
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KSU students are back — and back in class

To the Editor:

‘Repurposing’ auditorium
doesn’t disrespect veterans
To the Editor:

As our city commissioners do
their best to serve all the people
of Manhattan in the most money-
saving way possible, the issue of
the Peace Memorial Auditorium
has arisen. It is suggested that
“the people” be heard from. So
far, that has included tearful
veterans who deplore using
space that is now used for a
stage, destroying the memorial
to themselves. 

A letter in the Mercury form
Robert Beardsley of Leaven-
worth renames World War II the
“second Great War.” He writes
that it would show “supreme
disrespect” to the veterans of the
second Great War to repurpose
the memorial space.

While our city commissioners
try to not waste money, con-
cerned citizens are suggesting
ways of using the stage,

apparently unconcerned that
using the auditorium involves
after-hours maintenance and
staff wasting time for the event to
be over so they can close up. And
such wasted expense should be
justified by saying it was to make
use of the memorial stage. Bad
thinking.

Who will show up to express
opinions about the memorial? It
will be the tearful ones who
believe their service was more
important than those who fought
in other battles or in any of the
numerous wars we have had
since World War II.

Those who will not be heard
from are families who now
struggle to raise children while a
loved one is on his or her fourth
or fifth deployment in harm’s
way.

Nor will we hear from the
families of loved ones who now
lie in hospital beds with
multiple amputations. Or those
whose loved ones suffer from the
mental destruction of multiple
deployments.

Shouldn’t we trust our city
commissioners to handle the
“here and now” of our city
instead of a selective mem-
orialization of those who
demand loudest that they be
recognized? Please, let us not
discount the value of every
person who served our country
regardless of where they were
from. Space used for city offices
is space honorably used. It
disrespects no one.

Helen Roser
P.O. Box 1814

Letters to the Editor

Inaction on Syria stains Obama

Swiss aren’t racist; they’re rude

Jennifer Rubin
Washington Post

There is no bigger contrast in
foreign policy these days than

the magnitude of the catastrophe
in Syria and the U.S. response.

Hoover scholar Fouad Ajami
writes: “A doctrine of American
passivity has taken hold on the
watch of President Obama.
George H. W. Bush, Bill Clinton
and George W. Bush were no
reckless warriors. They had
accepted the burden of American
power and responsibility.
(Indeed, Clinton, in his memoirs,
had come to recognize the abdi-
cation of his policy over the hor-
rors of Rwanda.) In the Obama
era, there shall be no such
expressions of remorse... We are
in an era where the president’s
sense of certitude — and the pres-
ident’s oratory — acquit our poli-
cies.”

Obama’s cringe-worthy behav-
ior was on full display last week.
Faced with the greatest atrocities
since the Bosnian war, he told
CNN that he finds the Syria mass
murder of civilians by chemical

weapons to be “troublesome.” So
far he hasn’t been sufficiently
troubled by the 100,000 dead in
that country’s war to do anything
of consequence.

Then he played lawyer, assert-
ing that “international law” pre-
vents the United States from act-
ing except under the umbrella of
the United Nations: “When we
take action, there are rules of
international law, and if the U.S.
goes in and attacks another coun-
try without a U.N. mandate and
without clear evidence being pre-
sented, then there are questions
in terms of whether the interna-
tional law supports it.”

Never mind that the legal stan-
dard he propounded (“clear evi-
dence”) was invented out of
whole cloth. Clear evidence was
presented months ago; in fact, the
United States confirmed the use
of chemical weapons.

The president might chat with
former President Bill Clinton
about the United States’ ability to
act in its own national self-inter-
est when strategic and humani-
tarian concerns demand it.

Reports suggest that

Washington is formulating
options for military action
against the Syrian regime,
despite the absurd warnings of
Gen. Martin Dempsey, chairman
of the Joint Chiefs of Staff, that a
force akin to the Normandy inva-
sion would be required. We sus-
pect that, if action is taken, it will
be well short of what is needed to
end the conflict and to protect
civilians.

Obama has never fully under-
stood the centrality of the United
States to preserving international
stability and preventing mass
horrors. His entire scheme of
“leading from behind” and defer-
ring to international bodies is
designed to refute the idea that
the United States must lead,
sometimes on its own, in order to
prevent great evil.

The gassing and mass slaughter
of civilians in Syria amounts to a
gruesome and definitive repudia-
tion of Obama’s mindset. His fail-
ure to prevent the horrors of the
past two years will be a stain on
his reputation, and it marks a his-
torical low point in U.S. foreign
policy.

Oprah Winfrey has the Swiss
all wrong.

The American talk-show
empress sparked a furor here
when she said she’d been the
victim of racism while shopping
at a posh Zurich boutique. A
saleswoman refused to show
Winfrey a $38,000 crocodile bag,
telling the billionaire, whom
she evidently didn’t recognize,
that the purse was too
expensive for her.

The affair blew up into
“Pursegate,” as the store owner

blamed the shopgirl’s faulty
English, the Swiss Tourism Min-
istry tweeted an apology on
behalf of the nation and Winfrey
said she was sorry she ever men-
tioned the incident. But was it
really discrimination?

Those who know Switzerland
well say no. Whites, even locals,
get the same treatment in
Zurich. A seemingly arrogant,
superior attitude is the default
service mode in the city’s bou-
tiques. 

Shoppers tell of having been

subtly ridiculed when they
asked for brands such as Rolex.
Many say they have been
ignored, even when they spoke
directly to a salesperson.

Others have been looked up
and down only to be coldly told,
“We have nothing in your size or
price range.”

Zurich clerks are downright
egalitarian in their rudeness,
snubbing everyone equally. It
has nothing to do with racism.

Ruth Spitzenpfeil
Neue Zurcher Zeitung


